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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF VIBRANT GLOBAL CAPITAL LIMITED

I. Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of VIBRANT GLOBAL CAPITAL
LIMITED (hereinafter referred to as “the Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”) and its associate, comprising of the
Consolidated Balance Sheet as at 31st March, 2018, the Consolidated Statement of Profit and Loss, the
Consolidated Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information (hereinafter referred to as “the consolidated financial

statements”).
Il. Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated
financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred to as
“the Act”)that give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. The respective Board of Directors of the
companies included in the Group and of its associates are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group
and for preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the financial statements that give a true and fair view and are free



from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding Company, as

aforesaid.
Ill. Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. While conducting the audit, we have taken into account the provisions of the Act, the accounting
and auditing standards and matters which are required to be included in the audit report under the

provisions of the Act and the Rules made thereunder and order issued under section 143(11) of the Act.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the consolidated financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Holding Company’s preparation of the consolidated financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Holding Company’s Board of Directors,

as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors
in terms of their reports referred to in sub-paragraph (a) of the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial

statements.
IV. Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the consolidated state of affairs of the Group and its associate as at 31st March, 2018, and their

consolidated loss and their consolidated cash flows for the year ended on that date.



V. Other Matters

(a) We did not audit the financial statements of three subsidiary companies whose financial
statements reflect total assets of Rs. 15980.34 Lakhs as at 31%* March, 2018, total revenues of Rs.
30626.81 Lakhs and net cash flows amounting to Rs. 2.12 Lakhs for the year ended on that date,
as considered in the consolidated financial statements. The Consolidated financial statements
does not include any share of net loss for the year ended 31* March, 2018, in respect of an
associate, whose financial statements have not been audited by us. These financial statements
have been audited by other auditors whose report has been furnished to us by the Management
and our opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of the subsidiaries and the associate, is based solely on the

reports of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditors and the financial statements / financial information

certified by the Management.
VI. Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated

financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those

books and the reports of the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial

statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014 and Companies (Accounting Standards) Amendment Rules, 2016.



(e) On the basis of the written representations received from the directors of the Holding Company as

on 31st March, 2018 and taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors of its subsidiary companies and associate companies incorporated
in India, none of the directors of the Group companies and its associate companies incorporated in
India is disqualified as on 31st March, 2018 from being appointed as a director in terms of Section

164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Group

and the operating effectiveness of such controls, refer to our separate report in the form of
‘Annexure’. Our report expresses an unmodified opinion of the adequacy and operating

effectiveness of the Company’s internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11

Place: Mumbai
Date: 30.05.2018

of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

The Group has disclosed the impact of pending litigations on its financial position in its consolidated

financial statements.

The Group did not have any material foreseeable losses in long-term contracts including derivative

contracts during the year ended March 31, 2018.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary companies, associate companies and

jointly controlled companies incorporated in India.

FOR AGRAWAL & KEDIA
Chartered Accountants
(Registration No. 100114W)

.

(RAVI AGRAWAL)
Partner
Membership No. : 34492




ANNEXURE TO THE AUDITORS' REPORT

(Referred to in paragraph VI (f) of our Report of even date on the Account for the year ended on 31st

March 2018 of M/S VIBRANT GLOBAL CAPITALLTD.)
Report on the Internal Financial Controls under clause (i) of sub-section 3 of Section 143 of

the Companies Act, 2013 (' the Act’)

In conjunction with our audit of the Consolidated financial statements of the company as of and for
the year ended 31st March 2018, we have audited the internal financial controls over financial
reporting of M/S VIBRANT GLOBAL CAPITAL LTD. (‘The Holding Company'), its subsidiary companies &

an associate Company incorporated in India as of date.

Management's Responsibility for Internal Financial Controls

The respective Board of directors of the Holding Company, its subsidiary companies & its associate
which are companies incorporated in India are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ('ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,

as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the 'Guidance Note') and the standards
on Auditing, issued by ICAl and deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both issued by the Institute of

Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with



ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial control over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on fhe auditors' judgement including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of the Management and directors of the Company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to

error or frauds may occur and not be detected. Also, projections of any evaluations of the internal



financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us , the
Holding Company, its subsidiary companies, which are companies incorporated in India, including and
based on the report on the internal financial control of its associate company, by its statutory
auditors, have, in all material respects, an adequate internal financial controls system over financial
reporting which were operating effectively as at 31 March, 2018, based on the internal control over
financial reporting criteria established by the respective companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls

Over Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR AGRAWAL & KEDIA
Chartered Accountants
(Registration No. 100114W)
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VIBRANT GLOBAL CAPITAL LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2018

Particul
RS N::e As at 31.03.2018 As at 31.03.2017
Amount in Rs. Amount in Rs.
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 3 1720,71,360 1720,71,360
Reserves and Surplus 4 3792,31,522 3814,82,674
Share Application Money pending allotment - -
Minority Interest 426,68,665 459,69,896
Non-current liabilities
Long-term borrowings 5 4670,51,288 4855,04,000
Deferred Tax Liabilities (Net) 12 - -
Current Liabilities
Short Term Borrowings 6 3560,73,082 3999,52,215
Trade Payables 7 5002,14,045 4903,28,850
Other Current Liabilities 8 461,18,250 438,97,012
Short Term Provisions 9 - 99,354
TOTAL 19634,28,212 20193,05,362
ASSETS
Non- Current Assets
(a) Fixed assets 10
(i) Tangible assets 3952,17,171 4105,71,243
(i) Intangible assets 115,84,807 116,33,644
Non Current Investments 11 4421,47,349 3367,42,851
Deferred tax Asset (net) 12 14,36,914 38,28,796
Long Term Loans and Advances 13 505,77,403 525,19,324
Current Assets
Current Investments 14 69,70,618 0.00
Inventories 15 1202,22,626 1594,49,347
Trade Receivables 16 7934,71,282 7645,83,616
Cash and Cash Equivalents 17 478,63,171 1396,21,901
Short Term Loans and Advances 18 856,80,827 1282,94,896
Other Current Assets 19 82,56,044 120,59,743
TOTAL 19634,28,212 20193,05,363
Significant Accounting Policies il
Contingent Liability 2

See accompanying notes forming part of the financial statements

FOR VIBRANT GLOBAL CAPITAL LTD.

C IRG=..

Vinod Garg Jalpesh Darji
MANAGING DIRECTOR SECRETARY
DIN-00152665

PLACE : MUMBAI
DATE : 30.05.2018
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AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR AGRAWAL & KEDIA

CHARTERED ACCOUNTANTS
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PARTNER
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FR NO. 100114W

/

/ u—,’-&sg
5

CHAQU REDNZ:

ACC' JUNTANTS 3’%
F.R.No.

100114W w!f



VIBRANT GLOBAL CAPITAL LIMITED

CONSOLIDATED STATEMENT OF PROFIT & LOSS

FOR THE YEAR ENDED 31ST MARCH 2018

Particulars Note
No. 2017-18 2016-17
Amount in Rs. Amount in Rs.
1 |Revenue from operations (Gross) 20 30732,87,509 36593,57,819
2 |Otherincome 21 698,72,142 113,55,448
3 |Total revenue (1+2) 31431,59,651 36707,13,267
4 |Expenses
(a) Purchases of stock-in-trade 22 25454,85,689 29071,26,586
(b)Cost of Material Consumed 23 3056,26,216 4016,81,899
(c) Changes in inventories of finished goods 24 218,46,232 691,01,188
(d) Employee costs 25 366,38,724 364,54,991
(e) Finance costs 26 665,33,568 858,88,505
(f) Depreciation and amortisation expense 10 302,39,806 273,24,933
(g) Other expenses 27 1370,63,860 1213,57,474
Total expenses 31434,34,094 36489,35,577
5 |Profit / (Loss) before exceptional & extraordinary
items and tax (3 - 4) (2,74,444) 217,77,690
6 |Exceptional ltem
7 |Profit / (Loss) before tax (5 - 6) (2,74,444) 217,77,690
8 |[Tax expense:
(a) Current tax expense for current year 28 22,62,428 134,61,311
(b) Current tax expense relating to prior years 29 6,23,634 (1,44,747)
(c) Net current tax expense 28,86,062 133,16,564
(d) Deferred tax 23,91,883 (13,88,450)
52,77,945 119,28,114
9 |Profit / (Loss) after tax (7-8) (55,52,388) 98,49,576
10 [Add: Share in profit /(loss) (net) of associate companies - (10,89,869)
11 [Less : Minority Interest (33,01,231) (44,84,654)
12 |Profit / (Loss) for the year (22,51,157) 132,44,361
13 |Earnings per share (of Rs. 10 /- each):
(a) Basic 35 (0.32) 0.57
(b) Diluted 35 (0.32) 0.57
See accompanying notes forming part of the financial statements
FOR VIBRANT GLOBAL CAPITAL LTD. AS PER OUR REPORT OF EVEN DATE ATTACHED
~)
3- a_,,/— d\}r’ ! FOR AGRAWAL & KEDIA
(o~ Ry=— N CHARTERED ACCOUNTANTS
Vinod Garg Jalpesh Darji Vaibhav Garg Q;%?’* -
MANAGING DIRECTOR SECRETARY CFO k Q_y}l\‘/;\\\\(‘i\x
DIN-00152665 DIN-02643884 ) O/ CHARTERED O/ v
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VIBRANT GLOBAL CAPITAL LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR 2017-18

Particulars 31-03-2018 31-03-2017
A. Cash flow from operating activities:
Net (loss)/profit before tax but after prior period expenses (2,74,444) 217,77,690
Adjustments for:
Depreciation 302,39,806 273,24,933
(Profit)/Loss on Sale of Investment (599,84,756) 334,36,609
(Profit)/Loss on Sale of Asset (5,05,147)
Interest Expenses ( Net of Interest Income) 675,63,183 844,36,477
Delay & Penalty Charges - (10,00,000)
Bank Charges for Enhancement of Limit 4,18,200 24,55,825
Provision for NPA, doubtful debts and balances written off (25,73,354) 22,49,765
Reversal of Provision for diminution in the Value of Investments - (357,10,813)
Dividend (44,72,318) (11,90,036)
Rent Income (14,07,600) (11,09,032)
Operating profit/ (loss) before working capital changes 290,03,571 1326,71,417
Adjustments for changes in working capital:
(INCREASE)/DECREASE in Loans & Advances 555,76,371 1697,88,409
(INCREASE)/DECREASE in Inventories 392,26,722 438,38,679
(INCREASE)/DECREASE in Trade Receivables (288,87,756) (1951,69,619)
(INCREASE)/DECREASE in Other Current Assets (23,24,718) 25,47,749
INCREASE/(DECREASE) in Sundry Creditors & Other Payables 146,26,401 (770,44,639)
Cash used in Operations 1072,20,591 766,31,997
Direct taxes Paid (120,05,298) (101,65,466)
= Net cash inflow/ (outflow) in operating activities 952,15,293 664,66,532
B h flow from i i iviti
Purchase of Fixed Assets (193,94,644) (27,44,019)
Proceeds from sales of Fixed Assets 49,93,337 -
(Increase)/Decrease in Investment in Shares (1123,75,116) (910,50,761)
Purchase of Shares of Subsidiaries - (93,53,600)
(Profit)/Loss on Sale of Investment 604,76,676 (1,78,011)
Interest income(including on FD) 52,76,421 60,02,992
Investment in Long Term Fixed Deposits (186,04,199)
Dividend 44,72,318 11,90,036
Delay & Penalty Charges - 10,00,000
Rent Income 14,07,600 11,09,032
—* Net cash inflow/ (outflow) from investing activities (737,47,608) (940,24,332)
fr i iviti
Proceeds from long term borrowings 948,45,320 630,22,858
Repayment of long term borrowings (1107,29,598) (467,11,214)
Proceeds from short term borrowings 293,13,258 1759,56,954
Repayment of short term borrowings (731,92,391) (563,57,462)
Proceeds from issue of shares of subsidiary - 238,00,000
Finance cost(includind borrowing cost capitalised) (720,67,202) (934,83,324
— Net cash inflow/ (outflow) from financing activities (1318,30,614) 662,27,811




Net Increase/(Decrease) in Cash & Cash Equivalents

Opening Cash & Cash Equivalents
Cash & Cash Equivalents as at March 31, 2018

Cash & Cash Equivalents comprise
Cash in Hand

Cheques in Hand

Balance with Banks

Short Term Highly Liquid Investments

(1103,62,929) 386,70,011
1396,21,900 1009,51,888
292,58,972 1396,21,899
1,49,214 8,890,854
. 420,54,614
146,15,104 966,77,432
144,94,654 2
TOTAL 292,58,972 1396,21,900

—

2. Figures in brackets indicate Outflows.

. The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in Accounting
Standard - 3 "Cash Flow Statements" issued by the Institute of Chartered Accountants of India.

3. Cash & cash equivalents include Rs.3,05,98,323/- (Prev. Year Rs.8,04,62,781) which are not available for the
use of the company being margin money with Bank ( Refer Note 17).

FOR VIBRANT GLOBAL CAPITAL LTD.

(o~ TR

Vinod Garg Jalpesh Darji
MANAGING DIRECTOR SECRETARY
DIN-00152665

PLACE : MUMBAI
DATE:- 30.05.2018

"This is the Cash Flow Statement referred
to in our report of even date attached.

FOR AGRAWAL & KEDIA
CHARTERED ACCOUNTANT

S
N\’ .
Vaibhav Garg O\
-
cro PARTNER >
DIN-02643884 M. NO. 34492 FRNo. - |
FR NO. 100114W 100114W / + |






































































